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 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1,316.92 1,323.49 1,324.37 1,315.29 -6.57 -0.50% - - 

GOLD FUTURES 1,317.20 1,324.10 1,325.00 1,315.50 -6.80 -0.51% 100807 262019 

SPOT SILVER 16.456 16.593 16.618 16.442 -0.14 -0.83% - - 

SILVER FUTURES 16.465 16.59 16.635 16.445 -0.14 -0.86% 20833 143662 

COPPER FUTURES 3.11 3.14 3.15 3.11 -0.02 -0.61% 41413 146548 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 61.53 62.09 62.33 61.48 -0.51 -0.82% 118959 294078 

NATURAL GAS FUTURES 2.778 2.735 3 2.719 0.05 1.68% 21279 231372 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2,115.50 2,118.50 2,119.75 2,105.75 -5.00 -0.24% 3843 6974 

COPPER 6,901.50 6,986.25 6,991.50 6,886.75 -56.75 -0.82% 6531 3814 

LEAD 2,349.75 2,384.50 2,387.75 2,343.75 -36.75 -1.54% 1497 2307 

NICKEL 13,762.50 13,815.00 13,835.00 13,670.00 -57.50 -0.42% 3623 3769 

ZINC 3,263.00 3,283.25 3,286.00 3,242.50 -31.25 -0.95% 4773 4750 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 30287.00 30403.00 30427.00 30267.00 -114.00 -0.37% 3754 6531 

SILVER 38700.00 38925.00 38925.00 38660.00 -247.00 -0.63% 5549 19855 

         

CRUDE OIL 3999.00 4036.00 4039.00 3998.00 -18.00 -0.45% 44910 17626 

NATURAL GAS 181.00 178.50 181.60 177.30 2.90 1.63% 23229 14028 

         

ALUMINUM 137.10 137.05 137.35 136.55 -0.30 -0.22% 3141 3100 

COPPER 449.90 452.65 453.35 448.50 -2.40 -0.53% 19370 11722 

LEAD 153.35 155.30 155.55 153.00 -2.05 -1.32% 6601 5318 

NICKEL 892.70 892.40 907.50 887.40 -4.00 -0.45% 21409 12205 

ZINC 212.40 213.25 213.55 211.30 -1.95 -0.91% 12851 6195 

MCX Gold, LTP 30286.00 
 
Gold prices are trading into a technical pattern 
known as a ‘symmetrical triangle’ and prices are 
in the penultimate stages of a breakout.  
 
As prices converge into the apex, key deciding 
points emerge at 30250 and at 30500 on the 
upside. The patterns are usually continuation 
patterns and we would recommend considering 
longs on a daily close above 30500 for price 
objectives at 30800-31000 in the short term.  

TECHNICAL PICK 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

      

      

      

      

THE DAY AHEAD 

Precious Metals decline further; intraday bias neutral 
 
Gold and Silver are trading unchanged today at 1323.50 and 16.57 respectively and we maintain a bullish-neutral view 
on prices today.  
 
Precious Metals came under significant pressure last week after the Labor Department reported solid numbers on 
new job additions, 313,000 in the previous month compared to median forecasts of 205,000 indicating a growing 
economy. The stronger wage already heightens the chances of a FED rate hike this month which the new chair 
Jerome Powell had already indicated in his testimony to the House and Senate. Along with the impending rate hike 
weighing on prices, the meeting between Trump and Kim Jong Un has also allowed geopolitical tensions to subside 
which should limit any potential upsides this week. The strength in equities is also weighing in on prices today after 
global stocks started the week on a positive note. 
 
On MCX, Gold finds support at 30300 and then further lower at 30150 today whereas, on the upside, resistance 
comes into play at 30450-500 today. Silver is also expected to trade with a neutral bias with the key support at 38600 
and resistance at 39000. 
 
Base Metals extend losses as profit booking continues 
 
Base Metals are trading on a bearish note today with Lead and Zinc posting the biggest losses. LME Copper is trading 
at 6897.00, down 61.75 or 0.88%. 
 
Base Metals recovered sharply last week after the jobs report which indicated a robust hiring in the US since mid-
2016 and supported by the weekend short covering on Friday. Nickel saw large 27,000 MT cancellation of warrants 
which indicates a robust demand for the metal, registered stocks on LME has fallen 38,000 MT since the start of this 
year. The intraday is positive but in the immediate term, possibilities of another sharp downside cannot be ruled out 
yet - the lack of correlation between the group also means that individual metals should be increasingly following its 
own fundamentals for directional movement.  
 
The intraday bias is neutral and we expect downsides to be limited today. 
 
Crude Oil falls further; sentiment remains positive 
 
WTI prices are down by half a percent to trade at 61.76 but the overall sentiment continued to remain strong. Natural 
Gas is up nearly a percent at 2.76 currently.  
 
Crude Oil pared losses late last Friday after Baker Hughes reported that oil rigs fell for the first time in 2 months by 4 
to 796 last week. Despite the fall in rig counts, oil production remains at an elevated level at 10.37 mln bpd and is 
expected to rise further. A stronger jobs report has also supported prices last week. WTI Crude is trading at 62.05, 
unchanged whereas domestic prices are at 4035, up 0.45% currently. The week will be a crucial one as the oil markets 
focus on the monthly OPEC and EIA reports.  
 
The intraday bias remains positive and traders may consider a buy on dips strategy today.  
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEUTRAL 30487.33 30573.66 30763.66 30383.66 30297.33 30193.66 30003.66 

SILVER NEUTRAL 39210.00 39473.00 40066.00 38880.00 38617.00 38287.00 37694.00 

CRUDE OIL NEUTRAL 4065.00 4113.00 4233.00 3993.00 3945.00 3873.00 3753.00 

NATURAL GAS POSITIVE 179.40 180.70 182.90 178.50 177.20 176.30 174.10 

ALUMINUM POSITIVE 138.50 139.60 142.00 137.20 136.10 134.80 132.40 

COPPER NEGATIVE 456.71 461.13 472.68 449.58 445.16 438.03 426.48 

LEAD NEGATIVE 156.65 157.90 161.40 154.40 153.15 150.90 147.40 

NICKEL NEGATIVE 913.46 930.23 975.83 884.63 867.86 839.03 793.43 

ZINC NEGATIVE 216.75 219.15 226.05 212.25 209.85 205.35 198.45 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth 
Management Ltd. (SMIFS) is circulated for the purpose of information only to the intended recipient and should not 
be replicated or quoted or circulated to any person/corporate or legal entities in any form. This document/ 
documents/ reports/ opinion should not be interpreted as an Investment/ taxation/ legal advice. While the 
information contained in the report has been procured in good faith, from sources considered/ believed to be 
reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in the report may not be considered 
to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the 
company (SMIFS) are often sought after for expressing their views on print/ electronic/ web media. The 
views expressed are purely based on their assumption/ understanding on fundamental approach/ technical 
and historic facts on the subject. The views expressed should not be construed as an offer to buy/ sell or hold 
equity/ commodity/ currencies or their derivatives. The views/ opinions expressed is for information purpose 
only, and may change due to underlying factors, related or unrelated or other market conditions and may or 
may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and 
representatives shall not be liable for any damages whether direct or indirect, incidental, special or consequential 
including lost revenue or lost profits that may arise from or in connection with the use of the information/ research 
reports/ opinions expressed.  
 
Disclosure: Clients/ Associates of SMIFS Group may be holding positions in equities or their derivatives on 
which the research report is made or opinion is formed or views are expressed in print or electronic media. We 
ensure all compliance is adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the 
views expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. 
Stewart & Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to 
specific recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & 
Exchange Board of India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 3051 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 

Disclaimer 

http://www.smifs.com

